VirginiasGovernmentes - Ohjectives oft Sessien

Einance; Officens Asseciation

New Statistical Tables BRBVIEW the Specifics of GASB Statement
Jine 5! 2006 — Virginia Beach s

44

V| at are the Tables Trying to Tell our

Vivian McG_ettigan, MBA, CPA, CPFO
ALCH & s Retroactive Data for GASB 34 information

Fauquier County and Public Schools
John Wallingford, MBA ® Unigue to Virginia Counties — How should

Supervisor of Fiscal Operations -
Prince William County Public Schools We_ handle our Ial ge SChOOlS Component
Unit?

.  GASB SOUICes. - How the Changes Improver
FinancialfReporting

5 StatemENNINOZ=SECORBIMIC

enEien Reporting: The Statistical
o)

ISl Sslied May 2004

* Effective after June 15, 2005 (FYO06 for June 30 = Revenue Capacity
year-end governments) THIS YEAR = — Debt Capacity

— Demographic and Economic

* GASB Guide to Implementation of GASB - ;
— Operating Information

Statement 44
® |ssued 2005

.

et_gl)'/ Presented Component. - urther Improvement of
Unit Intiermation Bhderstandabilityand Useiulness

SHoNId you present? BMZNrequires narrative explanations
SE0llow the same rules as note disclosures and pigithielp the user understand the purpose
anagement Discussion and Analysis (MD&A) anofpetential usefulness of the
Only:some presentations may be needed. pformation the schedules contain.

= Use Judgment = Siost Governments will place a Divider
Page with the New Narrative Explanations
immediately preceding the Tables.
Example on page 45 of Implementation
Guide.




Statistical Section

“This section of the County’s CAFR presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and
required supplementary information say about the County’s overall financial health. This
information has not been audited by the independent auditor

+ Financial Trends ~ These schedules contain trend information to help the
reader understand how the County’s financial performance and well-being
changed over time.

% Revenue Capacity - These schedules contain information to help the reader
assess the County's significant local revenue sources, the property tax, as well
as other revenue sources,

4 Debt Capacity — These schedules present information to help the reader
assess the affordability of the County’s current levels of outstanding debt and
the County’s ability to issue additional debt in the future.

<+ Economic and Demographic Information — These schedules offer economic
and demographic indicators to help the reader understand the environment
within which the County’s financial activities take place,

4 Operating Inf “These schedules and
data o help the reader understand how the information in the County’s
financial report relates to the services the County provides and the activities it
performs.

Sources: Unless otherwise noted, the information in this section is derived from the
County’s comprehensive annual financial reports for the relevant year. - The County
implemented the new reporting model, GASB 34, in the fiscal year ending June 30, 2003.

# 4 EinancialNiends

< Einancial irendiinfermabenis
intended! o) assist USersin
Understanding andl Assessing iHewia:
Government’s FinancialfPesition has
Changed Over Time:

== Blsiness-type Activities

— Primary Government (in total)

— Major Component Unit Information (Optional
— be consistent with Notes & MD&A.
Especially useful for School Debt impact on
Total Reporting Entity)

—

REtroactive. Presentation

NEOVErments are Encouraged, but not required
10! Implement the Government-wide information
required: by this Statement Retroactively to the
Year They Implemented GASB 34.

* Ultimately 10 Years of Data is Required to be
Presented

is Where we Add GASBIg4. .
Information

ately’ 101 years of Data
yEjet= Net Assets By Component
E=NiEble - Changes in Net Assets
=—jable- Fund Balance Governmental Funds

— Jable - Changes in Fund Balances,
Governmental Funds

Level, of Detail

SeiContrasts with requirements to present major
category in financial statements




SESEYElaLe REporting) by, Activity and! Primary.
EOVErIMEnt in Total
PRDE | at Ieast at minimum required for
SStatement of activities except:

="\Net (eExpense) revenue does not have to be presented
by function.

= Program revenues normally may be reported by
category without regard to function

* Most significant items within the charges for
services category need to be reported by function.

-

hanges in Net Assets, (2 oz8)

Toeud Companent Dnit Pt Asses

Toaal Raparting Entity (13

gl hsuess, N of Falatnd Dbt

-

-

angestingNet ASsetsu@ior 3)

1) This Table reports francial iformation based on the accrual basis of accouting. The County implemented GASE 34, the new
repcrtng standard, m Bacal year 2003 Therefore, ten vears of data it not svelable bet will e accusradated cver tne.

t2) Fieet maintenance and Heabh nswance ae reflected in the Inbemal Service Funds begnsing n FY 2004

75 Het {sxpenss) revenue is the &ference betwesn the expenses and program revenoes. It indicates the Sagres to which a fanction or

Erogram s supperted with i own fres snd progam-specls grints verus 2 rekince upon B Bom e aod cther general

revenses A number i parentheses ans net expenses were greater revenues and th general
revenues were needed to fnance that fanction or program  Humbers ith are net revenues, th
revemes were more thin rlicnt 16 con e
(4) Comp-onent unt change in net assets is nchoded n this Table doe to Scheal Board being a ngniicant portion of the County.
%) Restabed sformation cn FY 2003 and FY 2004 CAFEs. of Virgnia
Reveries in FY 2003 snd Contrbution bom pronry goveemment id C £
Program Revenues in FY 2004
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gy Use Multiple Sehedtles ™

SNVEVAlSe multiple schedules rather than a
Siulerschedule
IEXPENSES
: Program Revenue and net revenue/expense
— General revenue, other changes in net assets
and total changes in net assets
* No need to follow the same order as the
statement of activities

-

Jable — Fund Balances,
Governmental Eunds

LX0! Years

BXeEneral Fundl + All Other Governmental
findsiin aggregate

HEevel of detail
= Total reserved fund balance
— Unreserved Fund Balance by Fund Type

SRINEVREGUIrEmEnt - A line presented showing debt
1Vice as a percentage of Total Non-Capital
xpenditures.

s I Virginia — due to Counties paying Schools debt service
expenditures, Counties may want to provide a footnote
torexplain the high ratio. School Divisions may want to
footnote this percentage and include information on the
School debt service provided by the County.

Governmental Fund
Presentations

ges i Fund Structure

2y restate information from earlier
fleefs

lternatively, disclose reason information
S net comparable.

—
Changes in FundBalances — Governmental Funds (page 2 of:4),




Siotal Expenditures

655 Capital Expenditures

~ — Equals Non-capital Expenditures

= Debt Service divided by Total Non-capital
expenditures

e Equals Debt Service as a % of Noncapital

Expenditures -

7 2  REVENUECAPECIL

+ IniiermationfishintENEECd ONASSISi
Users' in Understanding and
Assessing the Facters Affecting a
Governmenit's Ability/ tor GEREELEN S
Own-Soeurce Revenue

-

“OWn Source” = generated by the
gevernment itself

siGollection by others not relevant (MUST BE
IMPOSED TO BE REPORTED — SCHOOLS DO NOT
HAVE OWN SOURCE REVENUES — Q&A 29)

* Not to include shared revenues
® There may be no own-source revenue
* Not required if only fiduciary activities

-

Changes in FUndiBalances — Governmental Funds (page 4.0fid),

—

Revenue Capacity*

PAREVEnUE Base (Table 5 and' 8)
WREVENUE Rates (Table 6)

RPrincipal Revenue Payers (Table 7)

s"Own Source Revenue

s Direct and Effective Rates

-

HoWamany SeUIGES!

lifene source about to overtake another
¢ Recommend presenting both
e Strictly speaking, may present just one, and even
then just prospectively for new source
— Presentation of earlier data strongly recommended




i

valerem property taxes — can treat as
ISeUrce or separate sources

er example — different Classes of real and
pErsonal property or different types of
fate payers.

T

able — Assessed Value and

' tal direct rate applied to base
®sPresent 10 years

p—

e Uity
__'ater soldi by type of customer (residential,
Sdustrial, commercial, military, government)
SDirect rate per 1000

_'ésessed Valuerof taxable property by major
RComponent (residential, commercial,
Sagricultural)

—Total Estimated Actual Value of the Taxable

Property

——

od Vabue and Fotumated Acvwal Value of Taxable Fropesey (1
Last Tou Cabrselir Vears

b Propeuty m Fauguies Conty i o d ket v
Puapeity bs assmised ot 100 pracot of ootimated actual vabie Tag pates aie pre $100 of
...... e

gllfrates apply to the same proportion of:
Rilebase, add the rates together

St noet use the following formula:

jirate x (amount of revenue base to which the
rate applies / total taxable revenue base)]




ple - Rates Apply to Same .
Prepertion

$:10Iper $1,000
— $.50 per $1,000
— $.05 per $1,000
= Total direct levy = $1.65

N

Use of: EffectivesRaté

- AJsJo' may e presented to supplement
[egularrate information

ifcalculation is too complicated, may use
ifiective rate instead (with appropriate
abeling)

Total revenue (or collections)
Total revenue base

[ates of the overlapping governments
jithin their borders.

Governmental entities other than State
Governments are not required to present
overlapping State Government Revenue
Rates

eighted Average Appliedito .
SDjiferent Proportions of Base

BI00I X 50/150 = .3333

$0.10/ X 40/150 = .0267
50150 X 30/150 = .1000
0.05 X 30/150 = .0100

= ($.4700)

——

Overlapping| ratesk

PROVEIIEPPING gOVErMMENLS are those whose

0] vernment.

: OVerlapping” requirement applies in both
directions.

*rComponent units

— Rates are direct if primary government is able to set,
modify or approve.

— Otherwise Overlapping

i




T

able — Principal Payers,oft ..

SCUIEnt Year

s=Nineryears Earlier

iBFargest payers/remitters (or amount needed

to reach 50 percent of revenue if less)

= Amount paid by (or levied on) each and percentage
of total

— If disclosure prohibited, chose another appropriate
measure of concentration.

8isclose source and method

SUpdate in subseguent years’ presentations
:eport as “unavailable”

— Comparison same as for other tables

— Comparison 9 years earlier than most recent
available data

Principal Tax Payers

| COUNTY G FADGIER, VIRGDNA

B v
_ Pmgd B Ta Pe
Coprest Foum s Pl ot A

rasrATR e ’ A
: Vs

[T a—

BVestisignificant customers (utilities)

=Rotentially irrelevant for Colleges and
Universities

s |pvestment income
— Payer = income by type of investment

——
Rrincipal Revenue Payerssss
continued

" amount of revenue base attributed to
achy orf actual taxes levied on each
s The percentage of each amount relative to
the total revenue base or total taxes
levied, respectively.

B

Rloperty tax levies and collections,.

s'Collections in later years (in dollars)

s Total Collections to date (in dollars)

e Total Collections to date (percentage of
levy)




| evies and,Collections®

COUNTY GF FAUGUIER VIRGINIA
TALLE S

Propesty Tax Levies snd Callertions

PabIect and Overlapping Debt — (Not
EReguired for Counties)

== Bebt Limitations — Table 12
e Pledged-revenue Coverage — Table 11

Pebt Ratios — Tables'@

# Sl DERINCAPECIL

+ Debt Capacity informationis

intended! to assist USErs in
understanding and assessingla
Government's' Debt Budenranciis
Ability to Issue additionzal Dehis

resent each type of
tStanding Debt Individually
(EENEall Obligation Bonds (including VPSA)
IRevenue — back Bonds,

= Certificates of Participation

— Capital Leases

— Divided between Debt related to Governmental
Activities and Debt Related to Business-type Activities

— May want to separate Schools debt in the primary
government section.

" COUNTT OF FAUGUIER. VIRGING

=l
B ranirs
 Ratios of Dutrtasding Dbt by Type
Lust Trm Fiseal Vraes




i

SNiAOpUation is not an' appropriate basis, a
m felevant alternative may be used to J
1Cu|ate the ratio. BT Esentation of accrued liabilities optional
yUtility may select to divide outstanding = =lffincluded, use a separate schedule
debt by the number of customers or rate : — Exclude defeased debt
payers.
e A university may use debt per student

N

jormation IS NOt CUrreRty: - Direct and overlapping debts
available - (current year)

SYEPPING] GoVernments

UEEiientative numbers and subseguently SISIales exempt
. "pdate - REGIGNal governments encouraged rather
Suhian required to present for underlying
governments
. — Counties encouraged rather than required to
= Use own estimates present for underlying governments (many
counties will opt not to present this schedule)

— Only debt for governmental activities

= Use alternative source

e

BRElEvant Revenue Base (example — general fund
lievenue)

= Debt Limit Amount; Governments should also explain
the nature of the limitation

— Debt Applicable to the limit, reserves to be deducted,
if any, and total net debt applicable to the limit

— Legall Debt Margin Amount.

REVenues.

10



| COUNTY OF FAUQUIER, VIRGINGA

TAHLE 12
Comnty Palicy Debe Marge (1}
Lant Tom Fiaral Yours

§ £9259.350 50573413

Toad Hit Debt Apphcable 1o Lt

Coumty Fobey Margn

| COUNTY OF FAUQUIER, VIRGINIA

TAHLE 12
County Pelery Debt Margin
Last Tem Fincal Years

Fiseal Vear

2003 2008

Tonal Het Diebt Apphcabie to the Lot
As & Prrcentage of Geaeral Rrwesrs

1) The Code of Virpeas has e Irgal debé reargn st 502 ot the Coumstes. Howrwee, Faspanr Cocmty bt establisbad 2 policy fo kst deltt
sermice te tr mont thas tea parcent of grmeral ervecies

Pledged -ReyenuierCoverager=riahle ™

elliS
EEmeEntsneeded for each type ofi debt with
WESCIpLen of pledged revenues
P=NGI0SS revenue
+— DPeductible operating expenses
— Net available revenues
= Principal and interest requirement
— Coverage Ratio
s Not reguired to use Contractual formula

2 edg"ed Revenue Coverade

COCNTT O FAIGEIER FERGIN
T

it B Covarnge
8 Tom P Yorn

COX3CTT 0 FACQUER ARG

—— =

e e e e
[ At g
Amge Cimam o
A | LN | s
UM e TR
AT | L e
Tl Lmm e
ATHIN WA

-'_ Franary Government Jeoeral Revenoer 5.060.22" 1450 107742248 115802686

Db Lt (10 % of Goseral Brvessori] 206 52 10141457 10778235 11580269
‘Totsl Het Debe Appheabie to Lt _GIBBSY  T40LM0 _ BT00E) 8084100
Couney Poley Margn 38T L740.18 § 19684138 § 3495163

Total Mot Diebe Appheabie to the Lot
As a Perveraage of General Bevernie

INattirerof therRevenues' Pledged!for
fiftype off Debt should also be
aplained (Examples include: Utility tap
Siees; landfill charges for services;
transient occupancy tax; special
assessments; sales taxes; lease rental
revenue payments)

# 4 DemogiaphicandiECeREmMIC
IRiermauesn

+ 10 assist UsersiinttndeErstandingRie
SOCIOECONOMIC ERVIrORMENENVIEIIN
which a Governmenit; Operatesrand

+ To provide information that
facilitates Comparisons, of Einancial
Statement Information evertume and
among Governments

11



licators (Table 13)
pieimation about Principal Employers

Table 14)

g

DEMegraphic: Statistics

ROiEr commoenly presented  data
=edian age

cheol Division
i = School Enrollment
s:Special Purpose Governments

— |f'infermation is not relevant should use

alternative indicators

Demographic Statistics

COUNTY £ FADQUIER, VIRGINEA
TANLE 13 P o Coyst Tilde 11
Trsmery aphit Braisncs
Lust To Fivend Tewrs

e

iographic; Statisticss=sliahle 13™

SPGRation
SNGIEIPErsonall Income
PEIRCapita Personal Income

sUnemployment Rate

SVother comparable jurisdiction

SNESTImates

ESSSSiate “Unavailable” (do not just omit)
*'Do not use data for a period after the
reporting date even if available at the time
the financial statements are issued.

SCUFent year
EN[Aenyears earlier
Sfep 10 employers (or number needed to
cover 50% of employment, if less)
— Principal Employers
— Number of Persons
— Percentage of Total employment

12
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'Pl-rinciple Employers,

surces Virgeas Enploymars Cosmmsn Tap 30 Enpleyrs

# 5 OpEeiaReNNGHIELGNR

+ Operating lInfermatientisintendedie
provide: contextualNnfiermatichRraioui:
a Government'si eperatiensiand
resources; tor assist rieadersinrusing
financial’ statement InfermatcHite
understand and assess a
Government’'s economic conditicn:

-

Vimimirequirements

Emler of government employees (for County’s
YEPOIting| for School Divisions that do not issue
Separate CAFRs disclose the component unit

= employees. See Q&A #93 — use separate entries)

= Demand for or level of service

— Indicators of volume, usage or nature of capital
assets

= Normally, the same level of detail as in
government-wide statement of activities

SOUrces

B -
iniesStatistical Abstrect

m’J://velma.virtua\\mi.com/an

—“A/irginia’s top 50 employers”
* \/a. department of Labor http://www.dli.state.va.us/
* Your own economic development departments

—

OpEerating Infermation

sCapital Asset Information — Table 17

arrests, parking violations, traffic
vielations

13
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PRINCE WILLIAM COUNTY PUBLIC SCHOOLS
TABLE 3 - Cost Per Pupil
Last Tem Years

Hiriage Disly Avirigi Disl

Cemt i
. ; ;
el Your Pupil (1) Atlendssce (1) Membership (1)

B0

For yaars through facal yaar 2004 - i

ion's Supdrintandent’s Annusl Fepo for Virgnia (Tatles 8 and 130
Fiacal yoar 2005 i astimated by the PWEPS Daparment of Financisl
Sarcas

-

Sndicators already available
i\ particular number of indicators required
® GASB examples are only examples

-

Cap-ital Assets by Function

-

14
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=

=000 Senvice — Meal PrACEs ==

PRINCE WILLIAM COUNTY PUBILIC SCHOOLS
TAULE 3 - Fosd and Nutrisian Sardces Proqram
Lt Mise Flscal Yoars

Momber ot Shudent
Lmch  Besskdasts  Dreskfaat
Sdm  SevedOudy  Prce

BARERBERE

= Diata st sl ot feme of comgrdation
Hote: Tabie Sowrce: Food Sevace Depatmant of Frisce Wilkam Cauny Puble Schosls. Excepoen m noted
(1) Siwrtn Budget Ofice of Prince Wiliarm Comnty Pusie Scbosty

) Dt for 1906, rct andabie

SVayAveluntarily include additional data
EONBIStENt With five objectives
P amples
Property value, construction, bank deposits
— Speciall assessment collections
— Expenses/expenditures per student

Connect with statements/notes/RSI for which
It provides context

® Help understand and assess economic
condition of government

PRINCE WILLLAM COUNTY PUBLIC SCHOOLS.
TAHLE 6 - Sebalintic Aptituda Test [SAT) Scores (1)
 Last Ten Fiscal Yeaes

incal Yasr  Borce Viliom Cr_ Vi
g1
war
100
1995

SAT. Scores

Combined SAT Scores

=~ Nabonal —s— Prnce Wikam Co

Seurce. Deputimnt of Aswiment of Parsa Wilin County Pebbe Sehesta

(1) Combsrwd SAT Scores . Verbal and Math

Questions

15



